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Minnesota Standards ObjectivesObjectives FoolProof Module Alignment
1. Economic Reasoning Skills
People make informed economic 
choices by identifying their goals, 
interpret ing and applying data, 
considering the short- and long-run 
costs and benefits of alternative 
choices  and revising their goals based 
on their analysis.

9.2.1.1.1 Apply reasoned decision-making techniques  in making 
choices; explain why different individuals, households, 
organizations and/or governments faced with the same 
alternatives might make different choices.

9.2.1.1.1 Apply reasoned decision-making techniques  in making 
choices; explain why different individuals, households, 
organizations and/or governments faced with the same 
alternatives might make different choices.
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2. Personal Finance Standard
1. Personal and financial goals can be 
achieved by applying economic 
concepts and principles to personal 
f i nanc ia l p l ann ing , budge t ing , 
spending, saving, investing, borrowing 
and insuring decisions.

9.2.2.2.1 Establish financial goals; make a financial plan 
considering budgeting and asset building to meet those goals; 
and determine ways to track the success of the plan.
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M01: When It Hits The Fan
M02: Breathing Without Air
M03: Kick Some Buck
M04: Road Trip
M05: Junk In The Trunk
M06: Sucker Punch
M07: Boxing Practice
M08: Burning Money
M12: Taxes
M14: College Prep
M15: Insurance
M16: Bankruptcy
M17: Investing 
M18: Retirement

2. Personal Finance Standard
1. Personal and financial goals can be 
achieved by applying economic 
concepts and principles to personal 
f i nanc ia l p l ann ing , budge t ing , 
spending, saving, investing, borrowing 
and insuring decisions.

For example: Goals—college education, start a business, buy a 
house, retire comfortably; calculate net (or disposable) income. 
Plan—calculate necessary saving to meet a financial goal; create 
a cash-flow or income-expense statement; create a balance sheet 
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3.  Fundamental Concepts
3. Because of scarcity, individuals, 
organizations  and governments must 
evaluate trade-offs, make choices and 
incur costs.

9.2.3.3.1  Identify the incentives  and trade-offs related to a choice 
made by an individual, household, organization or government; 
describe the opportunity cost of a choice; and analyze the 
consequences of a choice (both intended and unintended).

9.2.3.3.1  Identify the incentives  and trade-offs related to a choice 
made by an individual, household, organization or government; 
describe the opportunity cost of a choice; and analyze the 
consequences of a choice (both intended and unintended).

M01: When It Hits The Fan
M02: Breathing Without Air
M03: Kick Some Buck
M08: Burning Money
M15: Insurance
M16: Bankruptcy
M17: Investing 
M18: Retirement

3.  Fundamental Concepts
3. Because of scarcity, individuals, 
organizations  and governments must 
evaluate trade-offs, make choices and 
incur costs. For example:  An opportunity cost of choosing to spend more 

than your income, be it an individual or government, is less 
financial security and ability to spend later.

For example:  An opportunity cost of choosing to spend more 
than your income, be it an individual or government, is less 
financial security and ability to spend later.

M01: When It Hits The Fan
M02: Breathing Without Air
M03: Kick Some Buck
M08: Burning Money
M15: Insurance
M16: Bankruptcy
M17: Investing 
M18: Retirement

3.  Fundamental Concepts
3. Because of scarcity, individuals, 
organizations  and governments must 
evaluate trade-offs, make choices and 
incur costs.

4. Economic systems differ in the ways  that they address the 
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distribution to meet society’s broad economic goals.
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